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PRYLQJ�GD\��(DFK�FODLPV�PXVW�LQFOXGH�SLFWXUHV�DQG�GHVFULSWLRQ�RI�WKH�GDPDJHV�DQG�KRZ�WKH\�PD\�KDYH�RFFXUUHG��:H�

SURPLVH�WR�WKRURXJKO\�LQYHVWLJDWH�DQG�UHVROYH�DOO�FODLPV�ZLWKLQ�¿YH�EXVLQHVV�GD\V��SURYLGHG�DOO�DSSOLFDEOH�PRYLQJ�SD\PHQWV�

KDYH�EHHQ�UHFHLYHG��:H�DOVR�ZRXOG�OLNH�WR�QRWH�WKDW�LW�LV�LOOHJDO�IRU�FXVWRPHUV�WR�GHGXFW�PRQH\�IURP�WKHLU�¿QDO�ELOO�WR�

FRPSHQVDWH�WKHPVHOYHV�IRU�SHUFHLYHG�GDPDJHV��DQG�WKDW�VKRXOG�RXU�PRYHUV�KDYH�QRW�EHHQ�FRPSHQVDWHG�IRU�WKHLU�VHUYLFHV��

ZH�UHVHUYH�WKH�ULJKW�WR�QRW�DQVZHU�RU�UHIXVH�WR�SURFHVV�D�FODLP��

6LPXODWHG�:RRG�)XUQLWXUH��2XU�PRYHUV�FDQQRW�EH�UHVSRQVLEOH�IRU�GDPDJH�WR�VLPXODWHG�ZRRG��SDUWLFOH�ERDUG��RU�SUHVVHG�

ERDUG�IXUQLWXUH��7KLV�W\SH�RI�PDWHULDO�LV�VWUXFWXUDOO\�ZHDN�DQG�LV�QRW�UHSDLUDEOH��

(OHFWULFDO�*RRGV��2XU�PRYHUV�DUH�QRW�OLDEOH�IRU�LQWHUQDO�GDPDJH�WR�HOHFWURQLF�JRRGV�LI�QR�H[WHUQDO�GDPDJH�KDV�EHHQ�FDXVHG��

&HUWDLQ�HOHFWURQLFV�PD\�GHYHORS�XQDYRLGDEOH�IDXOWV�QR�PDWWHU�KRZ�FDUHIXOO\�WKH\�DUH�KDQGOHG�

$SSOLDQFHV��0RYHUV�FDQQRW�EH�UHVSRQVLEOH�IRU�GHQWV�RU�VFUDWFKHV�RQ�PDMRU�DSSOLDQFHV��0DQ\�RI�WKHVH�DUH�FRYHUHG�E\�D�WKLQ�

PHWDO�WKDW�LV�H[WUHPHO\�YXOQHUDEOH�WR�GHQWV�DQG�VFUDWFKHV�

,WHPV�:LWK�:DWHU��)UHH]HUV��UHIULJHUDWRUV��ZDWHUEHGV��DTXDULXPV��DQG�WKH�OLNH�PXVW�EH�HPSWLHG�DQG�GUDLQHG�SULRU�WR�EHLQJ�

PRYHG��

)UDJLOH�,WHPV��'LVKZDUH��SRUFHODLQ��JODVVHV��SLFWXUHV��ODPS�VKDGHV��DQG�RWKHU�VSHFLDOW\�LWHPV�DUH�QRW�FRYHUHG�E\�RXU�PRYHUV¶

�

LQVXUDQFH�XQOHVV�SDFNHG�E\�RXU�SURIHVVLRQDO�PRYHUV�XVLQJ�DGHTXDWH�SDFNLQJ�PDWHULDOV��<RX�DUH�ZHOFRPH�WR�SXUFKDVH�\RXU�

RZQ�SDFNLQJ�PDWHULDOV��SDFNLQJ�SDSHU��EXEEOH�ZUDS��IRDP�SHDQXWV��FDUWRQV��WDSH��HWF��DQG�SDFN�VXFK�LWHPV�\RXUVHOI�SULRU�WR�

\RXU�PRYH��DQG�RXU�PRYHUV�ZLOO�WDNH�JUHDW�SUHFDXWLRQ�WR�HQVXUH�WKH\�DUH�WUDQVSRUWHG�DV�VDIHO\�DV�SRVVLEOH��EXW�WKH\�ZLOO�QRW�EH�

LQVXUHG�

%R[HG�,WHPV��$OO�ER[HG�LWHPV�DUH�FRQVLGHUHG�WKH�FOLHQW�RZQHU
V�UHVSRQVLELOLW\��7KH�FRQGLWLRQ�RI�DQ\�LWHP�V��SDFNHG�E\�WKH�

FXVWRPHU�RZQHU�SULRU�WR�PRYLQJ�LV�QRW�FRYHUHG�E\�,QQHU�&LW\�0RYHUV��XQOHVV�WKHUH�LV�FOHDU�SURRI�WKDW�RXU�PRYHUV�KDYH�FDXVHG�

SK\VLFDO�GDPDJH�WR�WKH�ER[�LWVHOI��,W�LV�DOVR�WKH�FXVWRPHU¶V�UHVSRQVLELOLW\�WR�LQVSHFW�DOO�ER[HV�IRU�SK\VLFDO�GDPDJH�XSRQ�WKHLU�

GHOLYHU\�SULRU�WR�WKH�PRYHUV¶�GHSDUWXUH��,QQHU�&LW\�0RYHUV�ZLOO�QRW�DFFHSW�DQ\�FODLPV�RI�SK\VLFDO�GDPDJH�WR�ER[HV�DIWHU�LWV�

PRYHUV�KDYH�OHIW�WKHLU�DVVLJQPHQW¶V�GHOLYHU\�ORFDWLRQ�
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6HOI�LQVSHFWLRQ��,W�LV�WKH�FXVWRPHU
V�UHVSRQVLELOLW\��EHIRUH�VLJQLQJ�WKHLU�¿QDO�UHFHLSW�SULRU�WR�WKH�PRYHUV�OHDYLQJ���L��WR�

LQVSHFWWKHLU�EHORQJLQJV�WR�HQVXUH�WKH\�ZHUH�GHOLYHUHG�LQ�JRRG�FRQGLWLRQ��DQG��LL��WR�LQVSHFW�WKH�WUXFN¶V�LQWHULRU�WR�HQVXUH�WKDW�

QRWKLQJ�KDV�EHHQ�OHIW�EHKLQG�

'RZQWLPH��$OO�GRZQWLPH��ZDLWLQJ�IRU�HOHYDWRUV�WR�EH�VHW�XS�RU�DUULYH��IRU�QHZ�NH\V�WR�EH�GHOLYHUHG��WUDႈF��FXVWRPHU�LQVSHFWLQJ�

WKHLU�EHORQJLQJV�XSRQ�GHOLYHU\��HWF���LV�ELOODEOH�XQOHVV�RWKHUZLVH�VSHFL¿HG�

9DOXDEOHV��,QQHU�&LW\�0RYHUV�VKDOO�QRW�EH�UHVSRQVLEOH�IRU�ORVV�RU�GDPDJH�WR�ELOOV��FKHTXHV��HYLGHQFH�RI�GHEW��OHWWHUV�RI�FUHGLW��

SDVVSRUWV��WLFNHWV��GRFXPHQWV��PDQXVFULSWV��QRWHV��PHFKDQLFDO�GUDZLQJV��VHFXULWLHV��FXUUHQF\��PRQH\��SUHFLRXV�VWRQHV��

MHZHOU\��RU�RWKHU�VLPLODU�YDOXDEOHV��$OO�FXVWRPHUV�WDNH�IXOO�UHVSRQVLELOLW\�IRU�PRYLQJ�WKH�DERYH�PHQWLRQHG�YDOXDEOHV�

WKHPVHOYHV��

5LVN\�7DVNV��2XU�PRYHUV�ZLOO�QRW�EH�KHOG�UHVSRQVLEOH�IRU�GDPDJH�FDXVHG�E\�QRQ�URXWLQH�PRYLQJ�SUDFWLFHV��LQFOXGLQJ�EXW�QRW�

OLPLWHG�WR�VWDQGLQJ�SLHFHV�RQ�HQG��VKDUS�WXUQV�

RYHU�FURZGHG�ZRUN�DUHDV��FURRNHG�VWDLUZD\V��VQDJV�DQG�VKDUS�HGJHV�LQ�ZRUN�DUHDV�DQG�GRRUZD\V��SDVVLQJ�LWHPV�RYHU�

EDOFRQLHV�DQG�UDLOLQJV��DQG�WLJKW�VTXHH]HV��<RX�ZLOO�EH�DVNHG�WR�VLJQ�D�ZDLYHU�LI�RXU�PRYHUV�DJUHH�WR�DWWHPSW�DQ\�QRQ�URXWLQH�

PRYLQJ�UHTXHVW�

8QDYRLGDEOH�'DPDJHV��:HDWKHU�UHODWHG�GDPDJHV��RU�GDPDJHV�RFFXUULQJ�DV�WKH�UHVXOW�RI�DQ�LWHP¶V�VL]H�LQ�FRPSDULVRQ�WR�WKH�

ZLGWK�RU�KHLJKW�RI�D�KDOOZD\��GRRUZD\��VWDLUV��HOHYDWRUV�RU�VLPLODU�DUH�QRW�FRYHUHG�LQ�DQ\�ZD\��2XU�PRYHUV�FDQ�VWLOO�DWWHPSW�WR�

PRYH�WKH�LWHP�LQ�TXHVWLRQ�VKRXOG�\RX�GHVLUH�EXW�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�DQ\�GDPDJHV�WKDW�PD\�RFFXU�DQG�ZLOO�DVN�\RX�WR�

VLJQ�D�ZDLYHU�¿UVW��,I�DW�DQ\�WLPH�\RX�WKHQ�ZDQW�WKH�FUHZ�WR�VWRS��VD\�VR�DQG�WKH\�ZLOO�

$EVHQW�&XVWRPHUV��:H�HQFRXUDJH�RXU�FXVWRPHUV�WR�UHPDLQ�ZLWK�XV�WKURXJKRXW�WKH�HQWLUH�PRYH��QRW�OHDVW�EHFDXVH�ZKHQ�ZH�

DUH�PRYLQJ�LWHPV�VXFK�DV�IXUQLWXUH�\RX�FDQ�WKHQ�SRLQW�RXW�DQ\�VFUDWFKHV��PDUNV��RU�GHQWV�WKDW�ZH�PD\�KDYH�PLVVHG��RU�YLFH�

YHUVD��,I�IRU�ZKDWHYHU�UHDVRQ�\RX�DUH�QRW�DYDLODEOH�GXULQJ�\RXU�PRYH��RU�LI�\RX�QHHG�WR�OHDYH�GXULQJ�\RXU�PRYH��ZH�ZLOO�QHHG�

\RX�WR�VLJQ�D�UHOHDVH�DFNQRZOHGJLQJ�WKDW�\RX�DFFHSW�DOO�RI�WKH�LWHPV�LQ�WKH�FRQGLWLRQ�WKDW�ZH�EULQJ�WKHP�WR�\RX��8QGHU�WKHVH�

FLUFXPVWDQFHV��ZH�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�DQ\�PLVVLQJ�RU�GDPDJHG�LWHPV��QRU�ZLOO�ZH�EH�KHOG�UHVSRQVLEOH�IRU�DQ\�LWHPV�WKDW�

ZHUH�QRW�PRYHG�

/RVV�RI�9DOXH��2XU�LQVXUDQFH�GRHV�QRW�FRYHU�DQ\�ORVV�RI�YDOXH�GXH�WR�GDPDJH�DQG�VXEVHTXHQW�UHSDLUV�

6WUXFWXUDO�'DPDJH��2XU�LQVXUDQFH�OLDELOLW\�LV�OLPLWHG�WR�XS�WR���������IRU�GDPDJH�WR�ÀRRUV��ZDOOV��GRRUV��DQG�SDLQWHG�VXUIDFHV��

/LPLWV�RI�/LDELOLW\��:H�DUH�QRW�OLDEOH�IRU�GDPDJH�WR�RU�WKH�ORVV�RI�D�FRPSOHWH�VHW�RU�XQLW�ZKHQ�RQO\�SDUW�RI�VXFK�D�VHW�LV�

GDPDJHG�RU�ORVW��6KRXOG�VXFK�GDPDJH�RFFXU��ZH�DUH�OLDEOH�RQO\�IRU�WKH�GDPDJHG�SLHFH�RU�SLHFHV�

1R�/LDELOLW\��2XU�FRPSDQ\�DVVXPHV�QR�OLDELOLW\�ZKDWVRHYHU�VKRXOG�WKH�FOLHQW�RU�RWKHUV�DVVLVW�RU�LQWHUIHUH�LQ�DQ\�DVSHFW�RI�

PRYLQJ��

�
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:H�GR�QRW�JXDUDQWHH�DVVHPEO\�RI�DQ\�QHZ�LWHP�RU�LWHPV�WKDW�UHPDLQ�LQ�WKHLU�RULJLQDO�ER[HV��,W�LV�UHFRPPHQGHG�WKDW�\RX�

FRQVXOW�D�FRPSDQ\�WKDW�VSHFLDOL]HV�LQ�DVVHPEO\�VHUYLFHV�IRU�VXFK�LWHPV�

'XH�WR�OLDELOLW\�FRQFHUQV��ZH�FDQQRW�SURYLGH�DVVHPEOLQJ�RU�GLVDVVHPEOLQJ�VHUYLFHV�IRU�FULEV��ZDWHU�EHGV��WDQQLQJ�EHGV��JDV�

DSSOLDQFHV��SRRO�WDEOHV��RU�SLDQRV��,I�\RX�KDYH�TXHVWLRQV�DERXW�D�VSHFL¿F�IXUQLWXUH�LWHP��SOHDVH�FRQWDFW�XV�

:H�FDQQRW�PRXQW�ÀDW�VFUHHQ�79�RQ�D�ZDOO�RU�UHPRYH�79V�IURP�D�ZDOO�PRXQW��1RU�FDQ�ZH�EROW�RU�XQEROW�LWHPV�IURP�ZDOOV�RU�

FHLOLQJV�

:H�GR�QRW�FRQQHFW�RU�GLVFRQQHFW�ZDVKLQJ�PDFKLQHV��GU\LQJ�PDFKLQHV��GLVKZDVKHUV��IUHH]HUV��IULGJHV��$OO�DSSOLDQFHV�PXVW�EH�

GLVFRQQHFWHG�DQG�GUDLQHG�SULRU�WR�RXU�PRYHUV
�DUULYDO��

%$6,&�3527(&7,21�$1'�5(3/$&(0(17�9$/8(�3527(&7,21�

%DVLF�/LDELOLW\�&RYHUDJH��<RXU�EHORQJLQJV�DUH�DXWRPDWLFDOO\�FRYHUHG�IRU�XS�WR����99�SHU�SRXQG�LI�GDPDJHG��6KRXOG�DQ�LWHP�

RI�����OEV�EH�ORVW�RUGDPDJHG��\RX�DUH�HOLJLEOH�IRU�XS�WR��99�LQ�FRPSHQVDWLRQ�RU�UHSDLUV��)RU�LWHPV�DERYH�����OEV���OHW�XV�NQRZ�

DQG�ZH
OO�GR�RXU�EHVW�WR�PDNH�LW�ULJKW�

5HSODFHPHQW�9DOXH�3URWHFWLRQ��593���593�LV�DYDLODEOH�DW�DGGLWLRQDO�FRVW��8QGHU�593��Inner City�0RYHUV�DJUHHV�WR�EH�

OLDEOH�XS� WR�D�FHUWDLQ�DPRXQW�WKDW�UHSUHVHQWV�\RXU�HVWLPDWH�RI�WKH�YDOXH�RI�SURSHUW\�EHLQJ�PRYHG�

593�&RQGLWLRQV�

���7KH�FXVWRPHU�PXVW�¿OO�RXW�DQG�VXEPLW�D�YDOXH�OLVWLQJ�IRU�LQVXUDQFH�SXUSRVHV�

���7KH�LWHP¶V�LQVXUDQFH�YDOXH�PXVW�EH�D�PLQLPXP�RI���������

���7KH�LQVXUDQFH�FRVW�DPRXQWV�WR�����SHUFHQW�RI�WKH�LWHP¶V�GHFODUHG�YDOXH��H[�

,I�WKH�FXVWRPHU�OLVWHG���������DV�WKH�FXUUHQW�UHSODFHPHQW�YDOXH�RI�DQ�LWHP�RQ�WKH�YDOXH�OLVWLQJ��WKH�LQVXUDQFH�FKDUJHV�ZRXOG�EH�

��������������[��������

���$OO�593�FODLPV�DUH�VXEMHFW�WR�D�PLQLPXP������GHGXFWLEOH�WKDW�PXVW�EH�SDLG�E\�WKH�FOLHQW��ZLWK�WKH�GHGXFWLEOH�FKDQJLQJ�

EDVHG�RQ�WKH�GHFODUHG�YDOXH�

���7KH�GHGXFWLEOH�PXVW�DOZD\V�UHSUHVHQW�����SHUFHQW�RI�WKH�GHFODUHG�YDOXH�

�




